
                       Trinity United Methodist Church Foundation 
 
                                       
 Gift Acceptance Policies 
 
 
The Trinity United Methodist Church Foundation (“Foundation”) is a separate 
fund under By-Laws adopted on November 8, 2011 and operates exclusively for 
charitable purposes within the meaning of Section 501(c)(3) of the Internal 
Revenue Code of 1986, as amended.  The  Foundation is administered 
by a 13-member governing board (“Board”). 
 
The purpose of the Foundation is to encourage and promote gifts to Trinity 
United Methodist Church to support and enhance Trinity’s mission, manage 
gifts in a prudent manner, and make grants in support of Trinity’s mission.  The 
Foundation accepts gifts of cash, publicly traded securities, life insurance, 
planned gifts and bequests.  This Policy serves as a guideline for the 
Foundation’s Board, the Church’s administrative staff and prospective donors 
who wish to make gifts to the Foundation of unrestricted funds, restricted funds, 
endowment funds and bequests.  The Foundation Board retains the right to 
accept or reject any proposed gift. 
 
A.  Cash Gifts  
 
      1.  Unrestricted Gifts of Cash 
              Unrestricted cash gifts are placed in the “Unrestricted Fund” and are 
              available for grants without dollar limit up the the full value of the fund. 
 
      2.  Restricted Gifts of Cash 
              (a)  The Board shall determine if restricted gifts are acceptable 
                     to advance the mission and purposes of the Foundation. 
              (b)  Gifts restricted for endowment are deposited into the “Permanent 
                     Endowment Fund” and the allocated earnings are used as agreed 
                     upon by the donor and the Foundation Board. 
              (c)   Gifts designated for specific current programs are deposited into 
                     the “Unrestricted Fund and both principal and earnings used to 
                     finance the donor-designated program (generally over no more 
                     than a two-year period). 
              (d)   Gifts in the name of people that are given as a memorial or to 
                     honor an individual will be placed in the “Memorial and Honor Fund” 
                     Multiple sub accounts have been established in this fund for areas 
                     of the church. 
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       3.  Pledges 
              (a)  Pledges may be restricted or unrestricted as described above and 
                    may be one-year or multi-year commitments. 
              (b)  Pledges are desired to be fulfilled with contributions of cash or                         
                    publicly-held securities. 
                                                           
B.  Non-Cash Gifts 
       
      1.  Real Estate or Other Property 
             The Foundation Board may accept non-cash gifts, including real estate, 
             non publicly-traded securities and any other property upon such terms 
             and conditions as the Board may determine.  There is no obligation for 
             the Board to accept such gifts. 
 
      2.  Life Insurance 
             (a)  The Foundation accepts only fully-paid insurance policies for 
                   which the Foundation is named as beneficiary and the irrevocable 
                   owner of the policy. 
             (b)  Gifts of life insurance are credited at face value and are designated 
                    unrestricted by the Foundation Board unless specifically designated            
                    by the donor and accepted by the Board. 
 
      3.  Publicly Traded Securities 
               Upon a gift of donated securities, the securities shall be placed, as soon 
               as possible, with a Foundation designated broker for sale at the earliest 
               practical date.  The Foundation shall not hold securities for an extended 
               length of time.  Gifts of securities are credited to the donor according to 
               current IRS codes.  The donor of publicly traded securities must ack- 
               knowledge that the securities will not be held by the Foundation for 
               investment. 
 
      4.  Planned Gifts 
               The Foundation will accept charitable remainder trusts, charitable 
               remainder unitrusts and charitable lead trusts, but will not manage such 
               trusts.  The donor will be advised to seek assistance from professional 
               advisors. 
 
  C.  Endowed or Restricted Funds 
           
       A donor may propose to establish a Named Endowed Fund or Restricted 
       Fund with a minimum contribution of $ 50,000.  For a Named Fund 
       or Restricted Fund, an agreement shall be approve by the Foundation 
       Board and signed by the donor, the Board Chairman and the Secretary 
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     setting forth: 
 
            1)  The name of the donor or donors; 
            2)  The name of the Fund 
            3)  The initial amount give or pledged to establish the Fund 
            4)  The purpose of the Fund 
            5)  An understanding that the Fund’s principal is pooled with other 
                 endowments for purposes of investment and income distribution 
                 or allocation; and 
            6)  That the Fund is governed by general bylaws of the Foundation 
                 and general policies with regard to the investment and disburse- 
                 ment of the endowment, as amended from time to time. 
            7)  Agreement as to the publicity in respect to the gift, if any. 
            8)  Acknowledgment by the donor of the receipt of a copy of this Gift 
                 Acceptance Policy. 
 
   D.  Interpretation of the Gift Acceptance Policy 
          
        The Foundation Board Chair and Secretary shall implement these 
        guidelines, and shall advise the Board of actions taken.  The Foundation 
        Board Chair and Secretary shall consult with a quorum of Foundation 
        Board members on questions regarding gifts that may be determined 
        to fall outside these guidelines.  The Foundation Board may seek guidance 
        from legal counsel with regard to acceptance of any gift. 
        
 
  E.  Use of Legal or Tax Counsel and Payment of Related Fees 
 
       1.  A prospective donor should seek legal or tax counsel in any aspect 
            related to a gift to the Foundation, including matters related to tax 
            implications and estate planning. 
       2.  The Foundation may consult with legal or tax counsel in all matters 
            related to planned giving and shall not use the same legal or tax  
            counsel used by the potential donor. 
       3.  The Foundation will not pay for legal or tax counsel for the drafting 
            of a will or other trust instruments on behalf of prospective donors 
            even if the Foundation is to be named as a beneficiary.  The Foundation 
            will not pay for legal costs related to determining the marketability of 
            donated property, whether securities or real property.  Any exceptions 
            to this policy related to payment of fees must be approved by a quorum 
            of the Foundation Board members. 
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F.   Thanking Donors 
 
       In addition to processing all gifts and generating gift receipts, the Foundation 
       Board’s Secretary (or Alternate) shall see that donors are formally and  
       officially thanked for their gifts in a timely manner.  Further, the Secretary (or 
       Church financial office) shall provide to the donor any gift information as may 
       be required by the Internal Revenue Code at of the time of the gift. The  
       Board Chair or a member of the Investment and Finance committee will sign      
       all gift acknowledgement letters on behalf of the Foundation. 

 
 
The adoption of the Gift Acceptance Policy supersedes any and all previous 
gift policies and shall govern all gifts contributed to the Trinity United Methodist 
Church Foundation from the date of its adoption. 
 
Adopted by the Trinity United Methodist Church Foundation Board on 
January 10, 2012. 
 
   
         
        
          
 


